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 &KDQJH�VRPHWLPHV�FDQ�EH�D�GLIILFXOW�WKLQJ�IRU�VRPH�SHRSOH�EXW�FKDQJH�FDQ�
DOVR�EULQJ�IRUWK�PDQ\�SRVLWLYH�LWHPV��)RU�WKH�QH[W����PRQWKV��1RYD�LV�JRLQJ�
WR�EH�PDNLQJ�FKDQJHV�LQ�PDQ\�DUHDV�WKDW�DW�ILUVW�PD\�VHHP�GLIILFXOW��EXW�ZLOO�
HYHQWXDOO\�EHWWHU�SRVLWLRQ�1RYD�IRU�JURZWK�DQG�SURILWDELOLW\�� 

,W� VKRXOG�QRW�EH�D� VHFUHW� WKDW������KDV�QRW�EHHQ�D�JRRG� ILQDQFLDO� \HDU� IRU�
1RYD��7KLV�LV�PDLQO\�GXH�WR�FRPSOHWLQJ�VRPH�YHU\�GLIILFXOW�ORQJ�WHUP�SUR�
MHFWV��$OO�RI�WKHVH�SURMHFWV�DUH�VFKHGXOHG�WR�EH�FRPSOHWH�LQ������DQG�DOO�RI�
RXU�FXUUHQW�ZRUN�LV�JRLQJ�YHU\�ZHOO��DV�SODQQHG�DQG�UHSRUWHG��:H�FXUUHQWO\�
KDYH�DSSUR[LPDWHO\������PLOOLRQ�LQ�SURSRVDOV�LQ�WKH�SLSHOLQH�ZDLWLQJ�WR�EH�
DZDUGHG�DQG�SODQ�WR�FRQWLQXH�ELGGLQJ�PRUH�SURMHFWV� LQ�RXU�PDUNHW�DV� WKH\�
EHFRPH�DYDLODEOH��� 

'XH� WR� ODWH� WKH�0LOLWDU\�&RQVWUXFWLRQ�EXGJHW�DSSURYDOV� WKH� ODVW� IHZ�\HDUV��
WKH�SURFXUHPHQW�SURFHVV�JHWV�EDFNHG�XS�LQWR�WKH�ODVW�TXDUWHU�RI�WKH�\HDU��,Q�
WKH�ODVW���\HDUV��1RYD�KDV�EHHQ�DZDUGHG�WKH�PDMRULW\�RI�RXU�EDFN�ORJ�LQ�WKH�
ILQDO�TXDUWHU�RI�WKH�\HDU��,¶P�FRQILGHQW�WKDW�WKLV�\HDU�ZLOO�EH�WKH�VDPH� 

4XDQWD�� RXU� SDUHQW� FRPSDQ\�� KDV� DVNHG� XV� WR� ORRN� DW� GLIIHUHQW� RSWLRQV� WR�
KHOS�UHGXFH�FRVWV��2QH�RI�WKH�FKDQJHV�ZH�DUH�PDNLQJ�LV�FKDQJLQJ�RXU�KHDOWK�
LQVXUDQFH�SODQ��4XDQWD¶V�KHDOWK�LQVXUDQFH�SODQ�LV�D�YHU\�UREXVW��FRVW�HIIHF�
WLYH�SODQ�ZLWK�PXOWLSOH�RSWLRQV�IRU�RXU�$GPLQLVWUDWLYH�HPSOR\HHV��7KLV�QHZ�
KHDOWK� LQVXUDQFH� SODQ�ZLOO� VDYH�1RYD�PRUH� WKDQ� ��������� SHU� \HDU�� 6WHI�
IDQLH�-DFNVRQ�ZLOO�EH�SURYLGLQJ�PRUH�LQIRUPDWLRQ�RQ�WKH�4XDQWD�KHDOWK�LQ�
VXUDQFH�SODQ�GXULQJ�WKH�QH[W�RSHQ�HQUROOPHQW�SHULRG�LQ�2FWREHU� 

$�VHFRQG�FKDQJH�LV�WKH�XSFRPLQJ�WUDQVLWLRQ�IURP�IXOO�WLPH�WR�SDUW�WLPH�IRU�
ERWK�5RQ�)HGULFN�DQG�&DUROH�%LRQGD�DV�WKH\�HDFK�SUHSDUH�IRU�UHWLUHPHQW��,Q�
������5RQ�DQG�&DUROH�ZLOO�EH�ZRUNLQJ�SDUW�WLPH�������DQG�ZLOO�VWLOO�EH�SUH�
VHQW�LQ�WKH�RIILFH��FRQWULEXWLQJ�WR�DQG�VXSSRUWLQJ�1RYD� 

7KH�WZR�DERYH�FKDQJHV�DORQJ�ZLWK�VRPH�RWKHU�PLQRU�FKDQJHV�ZLOO�PDNH�D�
SRVLWLYH� UHGXFWLRQ� LQ�1RYD¶V�*HQHUDO� DQG�$GPLQLVWUDWLYH� H[SHQVHV�� &RP�
ELQHG�ZLWK�D�FRQWLQXHG�IRFXV�RQ�SURMHFW�MRE�FRVWV�DQG�PHHWLQJ�RU�H[FHHGLQJ�
HVWLPDWHG�SURGXFWLRQ�JRDOV��,�DP�FRQILGHQW�WKDW�WKLV�ZLOO�SXW�1RYD�LQ�D�JRRG�
SRVLWLRQ�WR�KDYH�D�SRVLWLYH�DQG�ILQDQFLDOO\�VXFFHVVIXO�\HDU� LQ������DQG�EH�
\RQG�� 

,�ZDQW�WR�WKDQN�HYHU\RQH�IRU�WKHLU�KDUG�ZRUN�DQG�IOH[LELOLW\�DV�WKHVH�FKDQJHV�
RFFXU� 

6FRWW�9LFWRU��3UHVLGHQW�&22 



 

Page 3 

Project Updates 

5HSODFH�)XHO�'LVWULEXWLRQ�)DFLOLWLHV—7LQNHU�$)%��2NODKRPD������� 
 

$GPLQLVWHUHG�E\��2ZQHU���86$&(� 
&XUUHQW�&RQWUDFW�9DOXH���������������� 
3URMHFW�6WDUW�'DWH��VLWH�ZRUN���-DQXDU\��������� 
([SHFWHG�'HPRELOL]DWLRQ�'DWH��1RYHPEHU�����

3URMHFW� 7HDP��.HQ�:RHKOHU� �6U�3URMHFW�0DQDJ�
HU��� .\OH� %XVK� �3URMHFW� 6XSHULQWHQGHQW��� -RKQ�
:DUG��4&�0DQDJHU���1LFN�3IHLIHU��$VVW��4&�0DQ�
DJHU���/DUU\�7LQQH\� �0HFKDQLFDO�6XSHULQWHQGHQW���
'DQ� &DEOH� �66+2��� /LQGVH\� $UHQV� �3URMHFW� $G�
PLQ���� $OO�K\GUDQW�SLWV�KDYH�EHHQ�LQVWDOOHG�RQ�WKH�DLUILHOG�DQG�

WKH�ODVW�3&&�SODFHPHQW�ZDV�-XO\���WK��7KH�ILQDO�SKDVH�
ZDV�WXUQHG�RYHU�WR�WKH�JRYHUQPHQW�RQ�-XO\���WK��FRQ�
FOXGLQJ�ZRUN�LQ�WKH�UHVWULFWHG�DUHD��$OO�KRUL]RQWDO�GL�
UHFWLRQDO�ERUHV� DUH� FRPSOHWH� DQG� FUHZV�DUH� LQVWDOOLQJ�
WKH�ODVW�VHFWLRQ�RI�WKH��´�IXHO�WUDQVIHU�OLQH�� 
7KH� SXPSKRXVH� KDV� UHDFKHG� VXEVWDQWLDO� FRPSOHWLRQ�
DQG�WKH�LQWHULRU�ZDOOV�DUH�FXUUHQWO\�EHLQJ�SDLQWHG��$G�
GLWLRQDOO\��DERYH�JURXQG�SLSH�KDV�EHHQ�LQVWDOOHG�IURP�
WKH�SXPSKRXVH�WR�EXON�IXHOV�DQG�WKH�WUDQVLWLRQ�SDG�� 
$GGLWLRQDO� WDQN� UHSDLUV� ZHUH� DGGHG� WR� WKH� FRQWUDFW�
FDXVLQJ� D� JRYHUQPHQW� GHOD\� DQG� FRQWUDFW� PRGLILFD�
WLRQ�� 7KH� FKDQJH� KDV� EHHQ� QHJRWLDWHG� DQG� ZRUN� UH�
VXPHG�� 7,&� LV� RQVLWH� EODVWLQJ� DQG� FRDWLQJ� WKH� WDQNV��
)ORDWLQJ�SDQV�ZLOO�EH�LQVWDOOHG�WKH�VHFRQG�ZHHN�RI�$X�
JXVW�� 

7\SH�,9�+\GUDQW�5HSDLU�3KDVH�,,�— 
0LVDZD�$)%��-DSDQ������ 

$GPLQLVWHUHG�E\��2ZQHU���86$&(�-DSDQ�'LVWULFW� 
&XUUHQW�&RQWUDFW�9DOXH��������������� 
3URMHFW�6WDUW�'DWH��VLWH�ZRUN���$SULO�������� 
([SHFWHG�'HPRELOL]DWLRQ�'DWH��1RYHPEHU�����
�����EXW�FRXOG�EH�GHOD\HG� 

3URMHFW�7HDP��&RU\�1HXIHOG��6XSHULQWHQGHQW���
5RJHU�/HH��4&�0DQDJHU���-DPHV�'XJJHU�
�66+2���&KULV�-RKQVRQ��7UDQVODWRU���'UHZ���
*ORYHU��3URMHFW�0DQDJHU�� 

.RQQLFKLZD�IURP�0LVDZD�$)%��-DSDQ��&RQVWUXF�
WLRQ�HIIRUWV�FRQWLQXH�RQ�WKH�QHZ�WDQN�ILOO�OLQH��WKH�
VL[�����KDUGHQHG�DLUFUDIW�VWUXFWXUHV��+$6���DQG�WKH�
ILOWHU� EXLOGLQJ�� $OO� ZRUN� RQ� WKH� H[LVWLQJ� EHORZ�
JURXQG�SLSLQJ�LV�VWLOO�RQ�KROG�SHQGLQJ�D�UHVROXWLRQ�
WR� 5)3-���� ZKLFK� SXVKHG� WKH� UHVSRQVLELOLW\� RI�
GHIXHOLQJ� WKH�V\VWHP�RQWR�XV��2XU�FXUUHQW�VFKHG�
XOH�VKRZV�XV�FRPPLVVLRQLQJ�DURXQG�WKH�PLGGOH�RI�
6HSWHPEHU�DQG�D�FRQWUDFW�FRPSOHWLRQ�GDWH�RI�1R�
YHPEHU� ���� EXW� ZLWK� WKH� SHQGLQJ� FKDQJH� RXW�
VFKHGXOH�KDV�WKH�SRWHQWLDO�WR�VOLS�� 
0DQ\� WKDQNV� VKRXOG� EH� JLYHQ� WR� RXU� ILHOG� WHDP�
WKDW� LV� GRLQJ� DQ� DPD]LQJ� MRE� QDYLJDWLQJ� WKURXJK�
WKH� ODQJXDJH� EDUULHU� DQG� KDV� VXFFHVVIXOO\� FRP�
SOHWHG�����FDOHQGDU�GD\V�ZLWKRXW�D�ORVW�WLPH�DFFL�
GHQW�� 
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5HSODFH�+\GUDQW�)XHO�6\VWHP—1HOOLV�$)%��/DV�9HJDV��1HYDGD����� 

$GPLQLVWHUHG�E\��2ZQHU���86$&( 
&XUUHQW�&RQWUDFW�9DOXH�������������������- 
3URMHFW�6WDUW�'DWH��VLWH�ZRUN���$SULO����� 
([SHFWHG�'HPRELOL]DWLRQ�'DWH��-XO\����� 

3URMHFW�7HDP��0LNH�5RRN��3URMHFW�0DQD- 
JHU���/DQFH�3DUNV��3URMHFW�6XSHULQWHQGHQW�����
'HQQLV�%RQLOOD��0HFKDQLFDO�6XSHULQWHQGHQW���
6FRWW�%ODQG��)RUHPDQ���-XOLR�(GX��(OHFWULFDO�
6XSHULQWHQGHQW���5H\�3HODJLR��4&�0DQDJHU���
-RUJH�&DVWUR��$VVW��4&���&KULV�+RGJNLQVRQ�
�66+2��� 

1HZVZRUWK\�(YHQWV��$LU�)RUFH�GURSSHG�D�0LVVLOH�RII�
WKH�ZLQJ�RI�DQ�)-���DFURVV�WKH�VWUHHW�IURP�WKH�RIILFH�
VLWH�WKDW�FDXVHG�XV�WR�HYDFXDWH�WKH�VLWH�IRU�D�FRXSOH�RI�
KRXUV��6R�OHVLRQ�IRU�WKH�GD\�LV�LI�\RX�VHH�D�EXQFK�RI�DLU�
PHQ�UXQQLQJ�\RX�QHHG�WR�GR�WKH�VDPH�� 

3URMHFW�6QDSVKRWV�� 

������3RLQW�/RPD�3LHU� �������*XDP� ������+ROORPDQ�$)% ������&6*�6SULQJILHOG 

������%RQQHYLOOH ������0DUDQD��$UL]RQD ������'RKD�4DWDU 1RYD�6KRS 
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$LUILHOG�/LJKWLQJ�0RGHUQL]DWLRQ��0&%+�.DQHRKH�+DZDLL—���� 

$GPLQLVWHUHG�E\��2ZQHU���1$9)$& 
&XUUHQW�&RQWUDFW�9DOXH�������������� 
3URMHFW�6WDUW�'DWH��VLWHG�ZRUN���0D\����� 
([SHFWHG�'HPRELOL]DWLRQ�'DWH��-XQH����� 

3URMHFW�7HDP��'DQ�)R[��3URMHFW�0DQDJHU���
0DUN�3UDFDQLFD��$VVW��30���.HYLQ�6KDZ�
�3URMHFW�6XSHULQWHQGHQW���$OD\QH�(YDQV�
�66+2���$ODLQ�'DSSHQ��)RUHPDQ���7ULVK�
:ULJKW��3URMHFW�$GPLQ��� 

$OWKRXJK�SURGXFWLRQ�RQ������KDV�
EHHQ�VORZ�WR�VWDUW�GXH�WR�DLUILHOG�
PDWHULDO�GHOD\V�DQG�GHVLJQ�FKDQJ�
HV�DW�WKH�QHZ�1DYLJDWLRQDO�$LG�
EXLOGLQJ��WKLV�H[WUD�WLPH�KDV�JLYHQ�
1RYD�WKH�RSSRUWXQLW\�WR�HVWDEOLVK�
D�VWURQJ�UHODWLRQVKLS�ZLWK�
1$9)$&�DV�ZHOO�DV�WKH�$LU�2SHU�
DWLRQV�JURXS��ZKLFK�ZLOO�EH�YLWDO�
WR�WKH�VXFFHVV�RI�WKLV�SURMHFW�����
1RYD�KDV�EHHQ�SUHVHQWHG�ZLWK�
VRPH�IDPLOLDU�FKDOOHQJHV��VXFK�DV�
PDWHULDO�GHOD\V�RXW�RI�RXU�FRQWURO�
DQG�ORFDO�YHQGRUV�DQG�VXEFRQWUDF�
WRUV�ZRUNLQJ�RQ�³LVODQG�WLPH´���
:H�KDYH�DOVR�EHHQ�SUHVHQWHG�ZLWK�
VRPH�XQLTXH�FKDOOHQJHV�VXFK�DV�
RXU�PDWHULDO�OD\GRZQ�\DUG�EHLQJ�
SODFHG�LQ�D�VHDVRQDO�IORRGLQJ�DUHD�
DQG�WKH�GLVFRYHU\�RI�DUFKHRORJLFDO�
UHPDLQV�GXULQJ�WKH�LQVWDOODWLRQ�RI�
RXU�WHPSRUDU\�SRZHU�IRU�WKH�WUDLO�
HUV�� 
$OWKRXJK�WKHVH�FKDOOHQJHV�KDYH�
QRW�EHHQ�LGHDO��,�DP�KDSS\�WR�VD\�
WKDW�WKH�SURMHFW�WHDP�RQVLWH��DV�
ZHOO�DV�LQ�WKH�PDLQ�RIILFH��KDV�PHW�
WKHP�ZLWK�RXWVWDQGLQJ�WHDPZRUN�
DQG�IROORZ�WKURXJK��PDQ\�RI�
ZKLFK�ZLOO�HYROYH�LQWR�FKDQJH�RU�

GHUV�IRU�UHFRYHUDEOH�FRVW��(DFK�
QHZ�FKDOOHQJH�SUHVHQWV�DQ�RSSRU�
WXQLW\�IRU�1RYD�WR�VKRZ�KRZ�ZH�
DUH�OHDGHUV�LQ�WKH�LQGXVWU\�DQG�DEOH�
WR�ZRUN�ZLWK�WKH�*RYHUQPHQW�WR�
EXLOG�D�ORQJ�ODVWLQJ�UHODWLRQVKLS�� 
7R�GDWH��1RYD�KDV�EHHQ�DEOH�WR�
*35�DQG�WRQH�D�ODUJH�SRUWLRQ�RI�
WKH�DLUILHOG�WD[LZD\V�IRU�XWLOLWLHV�LQ�
SUHSDUDWLRQ�RI�RXU�H[FDYDWLRQ�
DORQJ�WKHVH�DUHDV��DV�ZHOO�DV�EHJLQ�
YLEUDWLRQ�PRQLWRULQJ�DQG�VRIW�GLJ�
JLQJ�IRU�XWLOLWLHV�DW�WKH�QHZ�
1$9$,'�EXLOGLQJ���1RYD¶V�0DWH�
ULDO�/D\GRZQ�\DUG�KDV�EHHQ�HVWDE�
OLVKHG�DQG�,�FDQ�KRQHVWO\�VD\�LW�LV�
WKH�ILQHVW�\DUG�RQ�WKH�HQWLUH�EDVH�
DQG�VHWV�D�QHZ�EDU�IRU�WKH�0&%+�
1$9)$&�RIILFH�WR�FRPSDUH�DOO�
RWKHUV�WR��6LPLODUO\��1RYD¶V�RIILFH�
WUDLOHUV�KDYH�EHHQ�HVWDEOLVKHG�DQG�
DOWKRXJK�WHPSRUDU\�SRZHU�KDV�KDG�
LWV�VHWEDFNV��UHFHQW�SDUWQHULQJ�ZLWK�
WKH�*RYHUQPHQW�VKRZV�SURPLVLQJ�
VLJQV�RI�ILQGLQJ�D�VROXWLRQ�IRU�
ZDUG�� 
1RYD�KDV�KLUHG�VRPH�NH\�SHUVRQ�
QHO�IURP�DURXQG�WKH�LVODQGV�ZKR�
KDYH�SURYHQ�WR�EH�JUHDW�ILQGV��
$OD\QH�(YDQV��66+2�FRPHV�WR�XV�

ZLWK����\HDUV¶�H[SHULHQFH�ZRUNLQJ�
RQ�WKH�LVODQGV�DQG�WKH�0&%+�.D�
QHRKH��$ODLQ�'DSSHQ��)RUHPDQ��
KDV�DLUILHOG�OLJKWLQJ�H[SHULHQFH�
DQG�KDV�SURYHQ�WR�EH�D�YDOXDEOH�
UHVRXUFH�IRU�1RYD�IRU�WKLV�QHZ�
VFRSH�RI�ZRUN��2XU�QHZ�HOHFWUL�
FLDQ��%UXFH�<RXQJ��KDV�D�ORW�RI�
H[SHULHQFH�RQ�LVODQG��LV�KDUG�
ZRUNLQJ��6LRVDLD�6XOLDIX� D�N�D�
³1LNNL´��D�IDPLOLDU�IDFH�WR�1RYD��
SURXGO\�KDLOV�IURP�WKH�LVODQG�RI�
7RQJD�DQG�ZLOO�EH�RXU�OHDG�2SHUD�
WRU�DV�ZHOO�DV�RIIHU�KLV�YDVW�H[SHUL�
HQFH�WR�PDQ\�RWKHU�WDVNV�ZH�ZLOO�
VHOI-SHUIRUP�RQ�WKLV�SURMHFW� 
$OVR��D�ELJ�VKRXW�RXW�WR�WKH�1RYD�
6KRS�WHDP�IRU�KHOSLQJ�ZLWK�PDWH�
ULDO�GHOLYHULHV�DQG�WKH�XSFRPLQJ�
ZRUN�UHFHLYLQJ�DQG�UH-ORDGLQJ�
VKLSSLQJ�FRQWDLQHUV�WR�+DZDLL��:H�
DOVR�KDYH�D�QHZ�SUH-IDE�RSSRU�
WXQLW\�ZLWK�WKH�(QJLQHHULQJ�WHDP�
DQG�VKRS�GHYHORSLQJ�SUH-FDVW�
IRUPV�ZKLFK�RXU�ILHOG�WHDPV�ZLOO�
XVH�WR�SUH-FDVW�WKH�FRQFUHWH�/LJKW�
LQJ�&$1V� 
7KH�HQWLUH�WHDP�ORRNV�IRUZDUG�WR�
VWDUWLQJ��WKH�ILUVW�DLUILHOG�SKDVH� 
%\��3HWHU�-DUUHWWH 
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%HDW�WKH�+HDW 
�����LV�VKDSLQJ�XS�WR�EH�D�YHU\�KRW�\HDU�DFURVV�WKH�FRXQWU\�� 
LQ�SDUWLFXODU�ZKHUH�129$�RIWHQ�GRHV�EXVLQHVV��:H�DUH� 
FXUUHQWO\�LQ�WKH�VXPPHU�PRQWKV�DQG�PDQ\�RI�XV�ZRUN�RU�SOD\ 
RXWVLGH�LQ�KRW�HQYLURQPHQWV�ZKHUH�LW�LV�HVSHFLDOO\�LPSRUWDQW� 
WR�VWD\�H[WUD�K\GUDWHG��WDNH�EUHDNV�LQ�WKH�VKDGH�DQG�DFFOLPDWH 
JUDGXDOO\��%HLQJ�RYHUKHDWHG�FDQ�OHDG�WR�WZR�PHGLFDO� 
FRQGLWLRQV��+HDW�([KDXVWLRQ��ZKLFK�PD\�UHTXLUH�ILUVW�DLG�RU�HYHQ�HPHUJHQF\�PHGLFDO�FDUH�DQG�+HDW�6WURNH��
ZKLFK�UHTXLUHG�HPHUJHQF\�PHGLFDO�FDUH�DQG�RIWHQ�KRVSLWDOL]DWLRQ��7DNLQJ�SURPSW�DFWLRQ�DW�WKH�ILUVW�VLJQV�RI�
+HDW�5DVK��+HDW�6\QFRSH��+HDW�&UDPSV��+HDW�([KDXVWLRQ�RU�+HDW�6WURNH�FRXOG�PHDQ�WKH�GLIIHUHQFH�EHWZHHQ�
OLIH�DQG�GHDWK��3D\�DWWHQWLRQ�WR�VLJQV�DQG�V\PSWRPV�LQFOXGLQJ��IHYHU��FUDPSLQJ��IOXVKHG�VNLQ��IDVW�KHDUW�UDWH��
YRPLWLQJ��DQ[LHW\��ORZ�EORRG�SUHVVXUH��FRQIXVLRQ��ODFN�RI�VZHDWLQJ��GLIILFXOW\�EUHDWKLQJ��KHDGDFKHV��QDXVHD��
EOXUUHG�YLVLRQ��QRW�IHHOLQJ�ZHOO��IDWLJXH��GL]]LQHVV��ORVV�RI�DSSHWLWH��HWF�� 
,I�\RX�RU�DQ\RQH�\RX�NQRZ�VKRZV�VLJQV�RU�V\PSWRPV�PRYH�WKHP�WR�D�FRRO��VKDGHG�DUHD��FRRO�WKHP�ZLWK�ZDWHU�
DQG�RU�IDQQLQJ��HOHYDWH�WKHLU�IHHW��QRWLI\�HLWKHU�WKHLU�VXSHUYLVRU��(06��RU�����GHSHQGLQJ�RQ�WKH�VHYHULW\��� 

4XDQWD�129$�+DQG�,QLWLDWLYH� 
4XDQWD�KDV�UHFHQWO\�VWUHVVHG�WKH�LPSRUWDQFH�RI�SURWHFWLQJ�RXU�KDQGV�
DIWHU�WKHLU�LQMXU\�GDWD�VKRZHG�RYHU�����+DQG�,QMXULHV�WKURXJKRXW�
WKHLU�RSHUDWLQJ�XQLWV�EHWZHHQ�-DQ���������DQG�0D\�����������2I�
WKHVH�����KDQG�LQMXULHV������ZHUH�FODVVLILHG�26+$�UHFRUGDEOH��12�
9$�DQG�RXU�-RLQW�9HQWXUHV�KDYH�H[SHULHQFHG�IRXU�26+$�UHFRUGDEOH�
LQMXULHV�UHODWHG�WR�KDQGV�LQ�WKLV�VDPH�SHULRG��4XDQWD�KDV�VWUHVVHG�WKH�
QHHG�WR�GHYHORS�DQG�IROORZ�RXU�$+$¶V�ZKLFK�VKRXOG�VSHFLILFDOO\�
DGGUHVV�JORYH�W\SH�DQG�XVH�SHU�WDVN�E\�IROORZLQJ�RXU������*ORYH�
3ROLF\�DQG�7KH�*ORYH�8VH�*XLGHOLQHV�DVVRFLDWHG��:H�PXVW�GR�HYH�
U\WKLQJ�ZH�FDQ�WR�DYRLG�SLQFK�SRLQWV��VHFXUH�ORDGV��ZHDU�SURSHU�33(�
DQG�IROORZ�DOO�HTXLSPHQW�PDQXIDFWXUHU¶V�UHFRPPHQGDWLRQV�� 

&$/�26+$�933�67$5 
)URP�-XO\��--XO\���������WKH�129$�6WHHO�)DEULFDWLRQ�)DFLOLW\�KDG�WKUHH�&DO�933�WHDP�PHPEHUV�RQVLWH�
HYDOXDWLQJ�DQG�REVHUYLQJ�RXU�VKRSV�SURFHVVHV��SURFHGXUHV��VDIHW\�SODQV��UHFRUG�NHHSLQJ��,QGXVWULDO�+\JLHQH��
HPSOR\HH�DQG�PDQDJHPHQW�FRPPLWPHQW��HWF��$IWHU�WKUHH�FRQVHFXWLYH�DQG�DW�WLPHV��JUXHOLQJ�DXGLW�GD\V�1R�
YD�ZDV�LQIRUPHG�WKDW�WKHUH�DUH�QR�VKRZVWRSSHUV�SUHYHQWLQJ�XV�IURP�HDUQLQJ�WKH�SUHVWLJLRXV�933�SDUWQHU�
VKLS��:H�RIILFLDOO\�UHFHLYHG�RXU�&$/�933�(YDOXDWLRQ�5HSRUW�RQ�-XO\����DQG�QRZ�KDYH���-GD\V�WR�PDNH�DOO�
RI�WKH�FRUUHFWLYH�DFWLRQV�EHIRUH�RIILFLDOO\�EHFRPLQJ�WKH���WK�&$/�26+$�933�VLWH�LQ�&DOLIRUQLD��7KLV�LV�
SHQGLQJ�RQH�ODVW�&$/�26+$�DXGLW�WR�YHULI\�ZH�KDYH�FORVHG�RXW�WKH�FRUUHFWLYH�DFWLRQV��� 
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1(:�66+2¶V� 
5RH�6LPPRQV�MRLQHG�XV�LQ�0DUFK�WR�ZRUN�XS�LQ�WKH�3DFLILF�1RUWKZHVW��+H�LV�
FXUUHQWO\�DVVLJQHG�WR�WKH�%RQQHYLOOH�'DP�SURMHFW�LQ�2UHJRQ��5RH�LV�D�IHOORZ�
JUDGXDWH�IURP�&HQWUDO�:DVKLQJWRQ�8QLYHUVLW\��&:8��ZKHUH�KH�UHFHLYHG�KLV�
%DFKHORUV�RI�6FLHQFH�LQ�6DIHW\�DQG�+HDOWK�0DQDJHPHQW��+LV�DELOLW\�WR�IXQF�
WLRQ�DV�D�WHDP�SOD\HU�DORQJ�ZLWK�KLV�SDVVLRQ�IRU�HPSOR\HH�VDIHW\�LV�D�UHDO�DV�
VHW�WR�XV�� 
 

$OD\QH�(YDQV��QRW�SLFWXUHG��MRLQHG�XV�LQ�$SULO�WR�ZRUN�DW�.DQHRKH��+HU�ORFDO�
NQRZOHGJH�RI�WKH�,VODQG�DQG�SUHYLRXV�FRQVWUXFWLRQ�H[SHULHQFH�ZRUNLQJ�IRU�
RWKHU�FRQWUDFWRUV�DV�ERWK�D�66+2�DQG�4&�0DQDJHU�KDV�EHHQ�LQVWUXPHQWDO�LQ�
KHOSLQJ�WKH�SURMHFW�WHDP�EHFRPH�PRUH�IDPLOLDU�ZLWK�ORFDO�YHQGRUV��VXSSOLHUV�
DQG�FRQWDFWV�� 

9 years in a row WINNER!  

Nova WINS again!  

1RYD�KDV�EHHQ�UHFRJQL]HG�DV�D�ZLQQHU�RI�WKH������+HDOWKLHVW�(PSOR\HUV��DQ�DZDUGV�SURJUDP�SUHVHQWHG�
E\�WKH�6DQ�)UDQFLVFR�%XVLQHVV�7LPHV�DQG�6LOLFRQ�9DOOH\�%XVLQHVV�-RXUQDO�� 
 
$ZDUG�DSSOLFDQWV�ZHUH�HYDOXDWHG�DFURVV�VL[�NH\�FDWHJRULHV��&XOWXUH�DQG�/HDGHUVKLS��6WUDWHJLF�3ODQQLQJ��
&RPPXQLFDWLRQ�DQG�0DUNHWLQJ��)RXQGDWLRQDO�&RPSRQHQWV�DQG�3URJUDPLQJ��DQG�,QWHUYHQWLRQV��DQG�5H�
SRUWLQJ�DQG�$QDO\WLFV��&RPSOHWHG�DVVHVVPHQWV�ZHUH�UDQNHG�ZLWK�WKH�SURSULHWDU\�+HDOWKLHVW�(PSOR\HU�
,QGH[�� 
 
³1RYD�LV�FRPPLWWHG�WR�WKH�KHDOWK�DQG�ZHOOQHVV�RI�RXU�HPSOR\HHV��/LYLQJ�D�KHDOWKLHU�OLIH�FDQ�EH�IXQ�DQG�
UHZDUGLQJ���DQG�1RYD¶V�:HOOQHVV�3URJUDP�LV�RIIHUHG�DV�D�IUHH�EHQHILW�WR�DOO�HPSOR\HHV�ZKR�DUH�HQUROOHG�
LQ�WKH�FRPSDQ\¶V�EHQHILW�SODQ��:H�DUH�H[WUHPHO\�SURXG�WR�EH�KRQRUHG�DV�D�+HDOWKLHVW�(PSOR\HU�IRU�WKH�
WKLUG�\HDU�LQ�D�URZ�´�6FRWW�9LFWRU��3UHVLGHQW�� 

 
:LWK�\RXU�KHOS��1RYD�KDV�EHHQ�DZDUGHG�D�
%(67�3/$&(6�72�:25.�IRU�WKH��WK�\HDU�
LQ�D�URZ� 
 
1RYD�ZDV�UHFRJQL]HG�DV�D�FRPSDQ\�ULVLQJ�
DERYH�RWKHUV�LQ�TXDOLW\��SURIHVVLRQDOLVP���
UHVSHFW��IDLUQHVV��SULGH��DQG�FDPDUDGHULH�DV�
UHSRUWHG�ILUVW�KDQG�E\�WKH�HPSOR\HHV�� 



Employee Highlights 

Page 8 

Underground Pipeline  

Mike Enochs wins Facilities Manager Award 
1RUWK�%D\�%XVLQHVV�-RXUQDO��SXEOLVKHG�-XQH���������� 
 
3URIHVVLRQDO�%DFNJURXQG��&RQVWUXFWLRQ 
(GXFDWLRQ��6RPH�&ROOHJH� 
6WDII����� 
'HVFULEH�WKH�IDFLOLWLHV�\RX�RYHUVHH�� 
1RYD�*URXS��,QF��LV�D�JHQHUDO�FRQWUDFWRU�ZLWK�D�IDEULFDWLRQ�IDFLOLW\�LQ�1DSD��,Q�
WKH�IDEULFDWLRQ�IDFLOLW\�ZH�SUH-IDEULFDWH�DV�PDQ\�LWHPV�DV�SRVVLEOH�WR�VHQG�WR�RXU�
MREV�ZKLFK�KDYH�FRYHUHG����VWDWHV�DV�ZHOO�DV�LQWHUQDWLRQDOO\�WR�&DQDGD��*XDP��
,VUDHO��4DWDU��-DSDQ�DQG�'LHJR�*DUFLD��7KH�IDEULFDWLRQ�IDFLOLW\�LV�DQ�$,6&�FHUWL�
ILHG�VKRS�ZLWK�D�VRSKLVWLFDWHG�SDLQWLQJ�HQGRUVHPHQW��7KH�VKRS�SURYLGHV�VHU�
YLFHV�VXFK�DV�VWUXFWXUDO�DQG�SLSH�ZHOGLQJ��VDQGEODVWLQJ��SDLQWLQJ�DQG�ILEHUJODVV�
ZRUN�� 
7HOO�XV�D�OLWWOH�ELW�DERXW�\RXUVHOI�� 
,�ZDV�ERUQ�DQG�UDLVHG�LQ�3HWDOXPD��,�KDYH�D�VRQ�DQG�JUDQGVRQ�ZKR�OLYH�LQ�(QJ�
OHZRRG��&ROR�� 
:KDW�GR�\RX�VHH�DV�WKH�UROH�RI�WKH�IDFLOLWLHV�PDQDJHUV�ZLWKLQ�\RXU�RUJDQL�
]DWLRQ" 
7R�GHYHORS�SURFHVVHV�WKDW�ZLOO�PD[LPL]H�WKH�VDIHW\��TXDOLW\�DQG�SURGXFWLYLW\�RI�
WKH�IDFLOLW\��7R�RYHUVHH�HPSOR\HH¶V�VDIHW\��TXDOLW\�DQG�HIILFLHQF\�� 
:KDW�LV�WKH�DFKLHYHPHQW�\RX�DUH�PRVW�SURXG�RI"� 
7KH�VKRS¶V�VDIHW\�UHFRUG��:H�KDYH�KDG�RQO\�RQH�26+$�UHFRUGDEOH�LQFLGHQWV�LQ�
DOPRVW�HLJKW�\HDUV�DQG�DUH�FXUUHQWO\�RQ�D�VWUHDN�RI�����GD\V�ZLWKRXW�DQ\�26+$�
UHFRUGDEOH�LQFLGHQWV�� 
:KDW�LV�\RXU�ELJJHVW�FKDOOHQJH�WRGD\"� 
.HHSLQJ�XS�ZLWK�WKH�ODWHVW�WHFKQRORJ\�WKDW�LV�RXW�WKHUH�WKDW�ZRXOG�KHOS�WKH�VKRS�
EHFRPH�PRUH�SURGXFWLYH�ZKLOH�PDLQWDLQLQJ�KLJK�TXDOLW\�� 
0RVW�DGPLUHG�EXVLQHVVSHUVRQ�RXWVLGH�\RXU�RUJDQL]DWLRQ"� 
0\�VLVWHU��/RUL�7RUNHOVRQ��6KH�LV�D�&3$�LQ�3HWDOXPD�DQG�KDV�ZRUNHG�H[WUHPHO\�
KDUG�WR�JHW�ZKHUH�VKH�LV�DW� 
'HWDLO�\RXU�FRPPXQLW\�LQYROYHPHQW�DFWLYLWLHV� 
,¶P�D�YROXQWHHU�OLWWOH�OHDJXH�FRDFK�LQ�3HWDOXPD�DQG�,�DOVR�KHOS�FRDFK�D�WUDYHOLQJ�
8-���EDVHEDOO�WHDP�WKDW�P\�QHSKHZ�SOD\V�RQ�� 
6WUHVV-UHOLHYHUV��:RUNLQJ�RXW�DW�WKH�J\P�� 
)DYRULWH�KREELHV��7UDYHOLQJ�DQG�JRLQJ�WR�VSRUWLQJ�HYHQWV�� 
:RUGV�WKDW�EHVW�GHVFULEH�\RX��+DUG�ZRUNLQJ��GHGLFDWHG�DQG�OR\DO�� 

³�,�DP�PRVW�SURXG�RI�RXU�
VKRS¶V�VDIHW\�UHFRUG��:H�KDYH�
KDG�RQO\�RQH�26+$�UHFRUGD�
EOH�LQFLGHQW�LQ�DOPRVW�HLJKW�
\HDUV�DQG�DUH�FXUUHQWO\�RQ�D�
VWUHDN�RI�����GD\V�ZLWKRXW�DQ\�
26+$�UHFRUGDEOH�LQFLGHQWV´� 
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:KHUH�GLG�\RX�JURZ�XS" 
%RUQ�LQ�)RUNV��:DVKLQJWRQ�DQG�UDLVHG�LQ�3DXOVER��:DVKLQJWRQ�� 
:KDW�WUDGH�VFKRRO�FROOHJH�GLG�\RX�DWWHQG" 
2O\PSLF�&ROOHJH� 
:KDW�PDGH�\RX�ZDQW�WR�JHW�LQWR�WKH�FRQVWUXFWLRQ�LQGXVWU\"� 
,�ORYH�ZRUNLQJ�ZLWK�P\�KDQGV��+DUG�ZRUN�LV�PRUH�VDWLVI\LQJ�WKDW�VLWWLQJ�DW�D� 
GHVN�RU�SKRQH�IRU�PH��,�JUHZ�XS�RQ�D�IDUP�DQG�WKLV�OLIHVW\OH�LV�PRUH� 
FRPIRUWDEOH�IRU�PH�� 
:KDW�LV�\RXU�RYHUDOO�JRDO�KHUH�DW�1RYD"� 
,�ZRXOG�OLNH�WR�FRPSOHWH�P\�DSSUHQWLFHVKLS�DQG�FRQWLQXH�ZLWK�WKH�FRPSDQ\� 
WKURXJK�WKH�UHVW�RI�P\�FDUHHU��,W¶V�D�JUHDW�FRPSDQ\�WR�ZRUN�IRU�DQG�,�SODQ�WR�VWLFN�ZLWK�LW���0D\EH��PDNH�6XSHULQ�
WHQGHQW�RQH�GD\�� 
:KDW�LV�WKH�ELJJHVW�WKLQJ�\RX�KDYH�OHDUQHG�VR�IDU"� 
/HDUQLQJ�WKH�GDQJHUV�DQG�P\WKV�DERXW�HOHFWULFLW\�KDV�EHHQ�D�ELJ�SDUW�IRU�PH��,�DOVR�KDYH�JRWWHQ�H[WUHPHO\�JRRG�
DW�EHQGLQJ�ULJLG�FRQGXLW� 
:KDW�YROXQWHHU�ZRUN�KDYH�\RX�GRQH"� 
,�KDYH�YROXQWHHUHG�DW�WKH�.H\SRUW�8QGHU�:DWHU�1DYDO�0XVHXP�DQG�SDUWLFLSDWHG�LQ�'LVFRYHU\�³(´�'D\��,�KDYH�
DOVR�YROXQWHHUHG�DW�³,Q�KLV�+DQGV´�'D\�&DUH� 
:KDW�GR�\RX�IHHO�LV�\RXU�ELJJHVW�DFFRPSOLVKPHQW�"� 
0\�ELJJHVW�DFFRPSOLVKPHQW�ZRXOG�EH�EHLQJ�D�PRWKHU�WR�P\�WZR�ER\V��%HLQJ�DEOH�WR�SURYLGH�IRU�P\�FKLOGUHQ�WKH�
ZD\�WKDW�,�DP�EULQJV�PH�JUHDW�MR\��:RUNLQJ�IRU�1RYD�KDV�EHHQ�JUHDW�DQG�VWDUWLQJ�WKH��DSSUHQWLFHVKLS�SURJUDP�
KDV�KHOSHG�PH�VKRZ�P\�FKLOGUHQ�WKDW�\RX�QHYHU�VWRS�OHDUQLQJ��DQG�WKDW�KDUG�ZRUN�SD\V�RII�LI�\RX�SXW�\RXU�PLQG�
WR�LW�\RX�FDQ�DFFRPSOLVK�DQ\WKLQJ�� 

6FKRRO��&DO�3RO\�6DQ�/XLV�2ELVSR 
0DMRU��&LYLO�(QJLQHHULQJ� 
&ODVV�\HDU���UG�\HDU�DQG�JRLQJ�LQWR�P\��WK�\HDU 
$QWLFLSDWHG�*UDGXDWLRQ�'DWH��-XQH������ 
 
:K\�GLG�\RX�GHFLGH�RQ�1RYD�IRU�\RXU�VXPPHU�LQ�
WHUQVKLS"� 
7KH�VL]H�RI�WKH�FRPSDQ\�LV�SHUIHFW��,WV�FRPIRUWDEOH�\HW�
H[SDQVLYH��,�FDQ�VLPXOWDQHRXVO\�NQRZ�HYHU\RQH�\HW�
VWLOO�H[SHULHQFH�GLIIHUHQW�RSLQLRQV�DQG�SHUVRQDOLWLHV��
,W¶V�JUHDW�HQYLURQPHQW�IRU�OHDUQLQJ�� 
7KH�QLFKH�WKDW�1RYD�LV�LQ�DIIRUGV�VRPH�XQLTXH�RSSRUWX�
QLWLHV�IRU�SURMHFWV��7KH�ZHHN�,�VSHQW�LQ�%RQQHYLOOH�ZDV�
VSHFWDFXODU�DQG�UHLQIRUFHG�WKLV��6HHLQJ�WKDW�SLHFH�RI��
KLVWRU\�IURP�WKH�SHUVSHFWLYH�RI�WKRVH�ZKR�RSHUDWH�LW�
ZDV�D�FKLOGKRRG�GUHDP�FRPH�WUXH�� 
:KDW�GRHV�\RXU��W\SLFDO�GD\�ORRN�OLNH�IRU�\RX"� 
:DNH�XS��KDYH�VFUDPEOHG�HJJV��%LNH�WR�ZRUN��WDNH�D�
VKRUW�ZDON�RQ�WKH�WUDLO��HDW�VRPH�DYRFDGRV�DQG�WKH�FODV�
VLF�SHDQXW�EXWWHU�VDQGZLFK��%LNH�EDFN�WR�WKH�FRQGR��
PDNH�GLQQHU��LI�,¶P�OXFN\��LW¶OO�EH�WDFRV���JR�URFN�
FOLPELQJ�DW�WKH�J\P��JR�EDFN�KRPH�DQG�VOHHS�� 
:KDW�LV�\RXU�IDYRULWH�W\SH�RI�FXLVLQH" 

7DFRV��,�NQRZ�LW�IDOOV�XQGHU�
WKH�XPEUHOOD�RI�0H[LFDQ�
)RRG��EXW�,¶P�DOO�DERXW�WDFRV�� 
7HOO�XV�DERXW�D�ERRN�\RXU�
UHDG�UHFHQWO\�WKDW�PDGH�DQ�
LPSDFW�RQ�\RX"� 
%LW�E\�%LW���������,WV�DQ�LQ�
YHVWLJDWLRQ�LQWR�KRZ�YLGHR�
JDPH�KDYH�EHFRPH�D�VWRU\�
WHOOLQJ�PHGLXP��+RZ�WKLV�
W\SH�RI�³SOD\´�ZLOO�VKDSH�XV�
DQG�IXWXUH�JHQHUDWLRQV�� 
)DYRULWH�TXRWH�
LQVSLUDWLRQDO�VD\LQJ" 
³$�VRFLHW\�JURZV�JUHDW�ZKHQ�PHQ�SODQW�WUHHV�ZKRVH�
VKDGH�WKH\�NQRZ�WKH\�ZLOO�QHYHU�HQMR\´ 
'HSDUWPHQW�	�3URMHFWV�DVVLVWLQJ�DW�1RYD�� 
(QJLQHHULQJ�DQG�(VWLPDWLQJ�'HSW���%RQQHYLOOH�'DP��	�
1HOOLV�$)%� 
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&ROOLQ�0RUULV�ZHOFRPHV� 
.D\GHQ�0RUULV� 

-RH\�/DNRGXN�ZHOFRPHV�
=RH\�5DH 

/LQGVH\�$UHQV�JHWV�PDU�
ULHG�RQ�0D\��������� 

*UHJ�/���5REHUW�5���.XUW�.���-XG\�� 
%RE�.���%ULVD 

$QQH�DQG�.LW 

.HYLQ�1LWWD�DQG�
)UDQFLVFR 

-LP�3HWHUVRQ 

7D\ORU�7REOHU�JHWV� 
PDUULHG�� 

<HDUV�LQ�3RUW�2UFKDUG��FXUUHQW�ORFDWLRQ�� ��� 

<HDUV�LQ�6LOYHUGDOH��SUHYLRXV�ORFDWLRQ�� � 

0LOHV�IURP�6HDWWOH�E\�&DU �� 

0LOHV�IURP�6HDWWOH�DV�WKH�&URZ�)OLHV� �� 

0LOHV�IURP�-RE�6LWH�DW�3XJHW�6RXQG�1DYDO�6KLS\DUG��%UHPHUWRQ�� � 

0LOHV�IURP�-RE�6LWH�DW�1DYDO�%DVH�.LWVDS�%DQJRU��6LOYHUGDOH�� �� 

0LOHV�IURP�-RE�6LWH�DW�%RQQHYLOOH�/RFN�	�'DP��25� ��� 

1XPEHU�RI�$GPLQLVWUDWLYH�(PSOR\HHV��$OO�1:�ORFDWLRQV�� �� 

1XPEHU�RI�&UDIW�(PSOR\HHV��$OO�1:�ORFDWLRQV�� �� 

3RSXODWLRQ�LQ�3RUW�2UFKDUG ������ 

1XPEHU�RI�5DLQ�SHU�<HDU�LQ�,QFKHV�RQ�$YHUDJH �� 

0LOHV�:DONHG�E\�(PSOR\HHV�RQ�WKH�)LWQHVV�7UDLO��ILUVW�WZR�TXDUWHUV�RI������ ��� 

1XPEHU�RI�3LQJ�3RQJ�*DPHV�3OD\HG�SHU�/XQFK�%UHDN�RQ�$YHUDJH � 

3RXQGV�RI�*REVWRSSHUV�&RQVXPHG�SHU�:HHN�RQ�$YHUDJH� � 

1XPEHU�RI�:LQHULHV�LQ�3RUW�2UFKDUG � 
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6DIHW\�:HHN�DW�WKH� 
3RUW�2UFKDUG�2IILFH 

Happenings 

:RUOGZLGH�(QHUJ\�&RQIHUHQFH� 1DSD�2IILFH�%RZOLQJ�1LJKW 

:HOOQHVV�/XQFK�DQG�/HDUQ�
DW�WKH�1DSD�2IILFH� 

*RLQJ�DZD\�%%4�IRU�
&KULV�0DWKLHV�EHIRUH�
KH�PRYHG�WR�.HQWXFN\� 

1DSD�6KRS�KLWV�������6DIH�
:RUN�'D\V 

1HOOLV�6DIHW\�:HHN 0RUQLQJ�0HHWLQJ�DW�WKH� 
3RUW�2UFKDUG�2IILFH 

1DSD�6DIHW\�:HHN�4XDOLILHG�
5LJJLQJ�6LJQDOLQJ�7UDLQLQJ 
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8QGHUJURXQG�3LSHOLQH�LV�D�QHZVOHWWHU�LVVXHG�E\� 
1RYD�*URXS��,QF�� 

 
1DSD�2IILFH� 

����'HYOLQ�5RDG 
1DSD��&DOLIRUQLD������ 

���-���-���� 
ZZZ�QRYDJUS�FRP 

 
(PDLO�VXEPLVVLRQV�WR��YDOHULH�IODWW#QRYDJUS�FRP 

 




